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® cywsveT » ^ should be noted that Soviet accounting tjfjdca.lly fails 
to include all costs# especially capital cocte . 


S* At the current official rate of exchange, the ruble cost 
cited above for gold gaining in the USSR — vhich we believe are 
understated — was about $69 per trqy ounce in i960 and at the 
present tic® probably is on the carder of about $60 per troy ounce. 

3* we have no Knowledge of what the appropriate ruble 

delist conversion rate efcould be for gold lining, 1 * Judge that 
these dollar fig ur es are ©ore likely to be lov t.han reflecting 

the coB®arative Ixiemcleacy cf gold mining in the USSR. Tima, 
the Soviets clearly expend ©ore resources per ounco of gold ained 
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